MIKE CARUSO

CLERK OF THE CIRCUIT COURT & COMPTROLLER
PALM BEACH COUNTY

The Fiscal State of Palm Beach County

Presented by Mike Caruso, C.P.A.
Clerk of the Circuit Court & Comptroller,
Palm Beach County

aclerkpBC @ @ OO0 6

Q. MYPALMBEACHCLERK.COM



ABOUT OUR OFFICE -

v
What is the Clerk of the
Circuit Court & Comptroller?

We keep Palm Beach County running.
Our office performs more than 1,000 duties,
including:

« (lerk of the Circuit Court, supporting the 15th
Judicial Circuit

 Chief Financial Officer, Treasurer and Auditor for
Palm Beach County

e County Recorder for Palm Beach County

« (lerk of the Board of County Commissioners for
Palm Beach County
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ABOUT OUR OFFICE

Our Role in Palm Beach
County’s Finances

We protect your tax dollars.

« Review every Palm Beach County payment
before it is issued to ensure it meets a public
purpose and follows County policy

- Manage Palm Beach County’s investment
portfolio to earn interest income for taxpayers

« Provide clear, concise and transparent
information about County revenue and
spending

« Administer payroll for more than 6,000 County
employees and 650 Clerk employees
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Palm Beach County generates revenue from multiple

Palm Beach County’s Revenue

Governmental Activities Revenue

sources, with the largest coming from property taxes. Fiscal Yoar 2025

Trends in Governmental Activities Revenue
Fiscal Years 2020-2025 (in millions - billions)
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Q_ MYPALMBEACHCLERK.COM | @clerkPBC @ € @ O ®



__Focus oN

Palm Beach County’s Property Taxes

Property Tax Revenues
Fiscal Years 2021-2025 (in billions)

Property taxes are the largest single
source of funding for Palm Beach
County, accounting for just over half of
the total revenues in FY2025.

$1.76
$1.61

$1.42
$1.34

Revenue from property taxes
increased 10% from the prior year,
due to higher overall taxable values and
new construction. The percentage
increase was mitigated by a decrease
in the operating millage rate that

2021 2022 2023 2024 2025 began in FY2023.
A YEAR-OVER-YEAR A 5YEAR
! 10% INCREASE ! 44% INCREASE
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__Focus oN

Palm Beach County’s Property Taxes

Breakdown of Your Property Bill
Assuming an assessed value of $365,000 and both the $25,000 School Exemption and $50,000 Other Exemption

Countywide Portion of Total Taxes: $4,019.55 Palm Beach Children'’s Florida Inland
County Services Council Navigation District
$1,429.97 $154.60 $9.07

(4.5396 millage rate) (0.4908 millage rate) (0.0288 millage rate)

b—' 35.6%
ES OF:
B 88955627 J |

WASHINGTON,D.C.

WY 2

av

THIS NOTE IS LEGAL TENDER
FOR ALL DEBTS, PUBLIC AND PRIVATE

53.5%
Palm Beach County Healthcare District of South Florida Water
School Board’ Palm Beach County Management District
$2,146.76 $206.67 $72.48
(6.3140 millage rate) (0.6561 millage rate) (0.2301 millage rate)

" The Palm Beach County School Board's FY2025 operating millage rate is set by the Florida Legislature, called “Local Support”.
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Impact of Property Tax Proposals

« Status of Property Tax
proposals from the state is
unclear

- Palm Beach County,
municipal governments and

special taxing districts are
already discussing potential
cuts

« Governments will look for

alternatives to make up for Find County Financial reports at:

lost revenue - the burden will mypalmbeachclerk.com/countyfinances
simply shift elsewhere
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Focus ON

Palm Beach County’s Expenses

Budget By Fund Type

Fiscal Years 2021-2025 (in millions - billions) @ 2021 » 2022 » 2023 ® 2024 @ 2025

$3.08 Total Budget: $9 billion The County’s budget consists of six fund
types. By law, each fund type must be
balanced and may not show a deficit.

General Fund: The primary operating fund

$248 that pays for government operations.

Special Revenue Funds: Funds from sources

such as library fees, grants and Tourist
Development taxes, which may only be used for
- : specific purposes.
ol
_— Debt Service Funds: Funds designed to hold
_money to pay for principal and interest on the
County’s long-term debt.
. Capital Projects Funds: Funds that include
s money for major projects such as roads, parks
and libraries.
Enterprise Funds: Funds that contain user
fees from revenue-producing County operations,
oy such as the Department of Airports and Water
s Utilities.
Internal Service Funds: Funds that include
money paid for goods and services received from
m . .l one County department or Constitutional Officer
$0 . __ 51 1 ) L | _ to the other, for example fleet management.

General Special Debt Service Capital Projects Enterprise Internal Service
Fund Revenue Funds Funds Funds Funds Funds
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Focus ON

Palm Beach County’s Expenses

Governmental Activities Expenses
$400M
$300M
$200M III
$100M

Fiscal Years 2020-2025 (in millions - billions) ® 2020 @ 2021 ® 2022 ® 2023 ® 2024 @ 2025
Culture and Economic General Human Interest Physical Public

$1.5B
Recreation Environment Government Services Expense Environment Safety
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Your County’s Budget: Operating Costs

County Department

Parks and Recreation

Engineering & Public Works

Facilities Development and Operations
Community Services

Public Safety

Environmental Resource Management #
Planning, Zoning and Building

County Attorney

County Commission

County Administration

Dependent Districts

Fire-Rescue

County Library

Constitutional Officers 2

Sheriff

Supervisor of Elections *°

Property Appraiser

Tax Collector ©

Clerk of the Circuit Court & Comptroller

FY 2024
Budget '

$70,082,657
$57,335,027
$54,312,580
$36,521,236
$26,060,107
$19,789,443
$9,099,235
$6,031,126
$4,585,701
$3,275,013

$408,080,983
$84,191,978

$803,046,915
$33,785,958
$23,555,633
$14,569,478
$18,965,235
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FY 2025
Budget '

$74,108,925
$61,252,298
$58,285,363
$38,603,889
$27,596,790
$25,669,810
$9,426,466
$6,618,032
$4,612,487
$3,735,428

$446,252,965

$92,14414

$855,368,411
$25,916,235
$24,730,632
$20,127,489
$19,875,566

Percent
Change

6%
7%
7%
6%
6%
30%
4%
10%
1%

14%

9%
9%

7%
-23%
5%
38%
5%

Average Cost
Per Taxpayer 3

$112.44
$92.93
$88.43
$58.57
$41.87
$38.95
$14.30
$10.04
$7.00
$5.67

$677.04
$139.80

$1,297.74
$39.32
$37.52
$30.54
$30.15
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FOCUS ON:

Portfolio
Allocation

Total Portfolio as of
April 1, 2026

Israel Bonds Small Business
Administration
Pools

TOTAL
Cash & PORTFOLIO

Money $5.67 hillion
Market

Short-Term CDs
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Over $1 billion invested

Approximately $664.5 million of
bonds purchased since August 2025

Palm Beach County is the
largest holder of Israel
Bonds globally

Investment grade with good credit
quality

Projected to generate $89.3 million
In investment income over a 3-year
term, $15.1 million more than U.S.
Treasuries

Historic Israel Bond Investment

Bt dic: oot

Learn more at:
www.mypalmbeachclerk.com/investments
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KEY SERVICES FOR OUR OMMUNITY

OpenGov: Check Out the County’s Checkbook

Learn more at:
mypalmbeachclerk.com/opengov

Ensuring Financial Transparency
and Accountability

« Easy-to-use online tool providing

detailed information on County
spending, updated monthly

« Search the County’s checkbook

by vendor and get information on
County'’s debt

« Anyone can view or download
data to analyze in a spreadsheet
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Award-Winning Reports

Our financial reports are Government

Finance Officers Association (GFOA) (!,
5 “Triple Crown"” winners! ‘¢ \

CLERK OF THE CIRCUIT COURT & COMPTROLLER
PALM BEACH COUNTY

ANNUAL

. 2 . Palm Beach County, Florida %
wlh CHECKSN:
COMPREHENSIVE /-fﬁ‘i
FINANCIAL REPORT BALAN CE S

Palm Beach County, Florida ; Your Guide to County Finances

Prepared by the Clerk of the Circuit Court & Comptroller

For Fiscal Year Ended September 30, 2025

Prepared by the Clerk of the Circuit Court & Comptroller
For Fiscal Year Ended September 30, 2025

2025-2026

Read our reports at www.mypalmbeachclerk.com/ countyflnqnces
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Get Updates Straight
from the Source

Follow us! Sign up for our newsletter,
news alerts and connect with us

on social media.

« Visit www.mypalmbeachclerk.com and
click “Subscribe to News” for our news

alerts and monthly newsletter.

- Follow @ClerkPBC on Facebook, Instagram,

LinkedIn, YouTube, Threads and X.

Government orga: n

Office of Mike Caruso, Clerk of the Circuit Court &
Comptroller for Palm Beach County.

301N Olive Ave, West Palm Beach, Florida 12:07

(2 sprout.link/clerkpbc <« Instagram

@ clerkpbe 2 new < Back Q

(ANC)
== - call " o
ClerkPBC @

o%

clerkpbe

Office of the Clerk of the Circuit Court & Comptroller,
proudly serving Palm Beach County.

Threads

@ clerkpbc @

Be wary of fraudulent text messages urging you
to pay an "outstanding traffic ticket" or pay a
hefty fine. Don't tap on any link in the message!
These texts are designed to trick you into giving
out personal or financial information.

If you think you have a ticket, you can always look
it up directly from our website at

mypalmbeachelerk.comftraff

Remember: while our community members are
truly outstanding, fake text messages are not!

12:46
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67K pests
Clerk of the Circuit Court & °
Comptroller, Palm Beach County
5.9K followers « 146 following

Office of Clerk of the Circuit Court & Comptroller
for Palm Beach County. We are #HereToHelp

@ Follow © Message

Posts About Photos Videos More »

Replies

Details

© Page - Government organization Clerk of the Circuit Court & Co... 5/20/25
Thank you to @CBS12 for speaking with
@RepMikeC today about his appointment
to Clerk of the Circuit Court & Comptroller, the
special election to fill his former | louse seat,
and how the Clerk's office is here to help
everyone in Palm Beach County

@ mypalmbeachclerk.com

See Clerk of the Circuit Court & Comntroller.
Palm Beach County's About Info

Featured

Q. MYPALMBEACHCLERK.COM

Clerk of the Circuit Court & Co...- 8/19/25
Welcome to our new Clerk of the Circuit Court
& Comptroller @RepMikeCaruso. Clerk Caruso
brings with him a strong commitment to
transparency and fiscal stewardship with
decades of experience as a CPA. He previously
served for 7 years as the FL State Rep. for
District 87.

Clerk of the Circuit Court & Co...- £/18/25
We wish @SenatorAbruzzo all the best as
County Administrator. His leadership and
commitment to public service have left a
definite impact on our office and the
community. We look forward to Palm Beach
County continuing to benefit from his
leadership in this new chapter.

Clerk of the Circuit Court
& Comptroller, PBC
@ClerkPEC

mypalmbeachclerk.com and 4 more links

enioyea ihe the

Summer Finance and Justice Interns
Share Their Stories
k th
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http://www.mypalmbeachclerk.com/

MIKE CARUSO

CLERK OF THE CIRCUIT COURT & COMPTROLLER
PALM BEACH COUNTY

Any Questions?
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